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ST JAMES’S PLACE INTERNATIONAL PLC
Montague House
Adelaide Road
Dublin 2
Ireland

23 August 2021

Dear Sir/Madam,

We are writing to you regarding your client(s) current investment in the Rathbone Greenbank Global 
Sustainability Fund. 

In our capacity as managers of the Rathbone Greenbank Global Sustainability Fund, we have recently introduced 
a new power in the fund that allows us to move shareholders into a share class with lower fees where we believe it 
to be in the shareholders’ best interests.

According to our records, your client(s) currently invest(s) in our I-class shares. We have recently reduced the 
minimum investment required to access our S-class shares, for which your clients are now eligible to invest in. We 
believe it would be in the best interests of your client to convert your investment from this share class (I-class Shares) 
into an alternative, cheaper share class (S-class shares).

How will this change affect my client’s investment?
We will convert your client’s investment from the I-class shares to the S-class shares on 25 October 2021 at which point 
we will close the I-class. This will result in your client paying a lower fee for the same investment.

Current shares Replacement shares

Name

Rathbones’ 
fee 

(ACD fee)
Other 

charges
Transaction 

costs

Total cost 
of your 

investment Name

Rathbones’ 
fee 

(ACD fee)
Other 

charges
Transaction 

costs

Total cost 
of your 

investment

I-class  
Income Shares 0.75% 0.15% 0.11% 1.01% S-class  

Income Shares 0.50% 0.15% 0.11% 0.76%

I-class 
Accumulation 
Shares

0.75% 0.15% 0.11% 1.01%
S-class 
Accumulation 
Shares

0.50% 0.15% 0.11% 0.76%

We do not need you nor your client to take any action to complete the conversion from the I-class shares to 
S-class shares. 

If you wish to convert your client’s investment from the I-class shares to S-class shares earlier than 25 October 2021 
you can contact us to do so.

How is the fund changing?
Apart from the closure of the I-class, there are no changes to the fund. The investment objective, investment policy 
and responsible investment policy of the fund will remain the same. The strategy, process and philosophy of the fund 
will remain unchanged, as will the fund manager. The fund continues to be managed by David Harrison and run by 
Rathbone Unit Trust Management, with specialist ethical, sustainable and impact investment research being provided 
by our sister company Rathbone Greenbank Investments. 



What do I have to do next?
You are not required to take any responsive action as a result of this circular. 

For queries relating to this circular please contact your usual Rathbones representative, or alternative you can reach us 
to discuss this on 020 7399 0399.

Yours sincerely
 

Mike Webb
Chief Executive Officer
for and on behalf of
Rathbone Unit Trust Management Limited



Rathbone Unit Trust Management
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RL360 INSURANCE COMPANY LTD
RL360 House
Cooil Road
Douglas
Isle of Man
IM2 2SP

23 August 2021

Dear Sir/Madam,

We are writing to you regarding your client(s) current investment in the Rathbone Greenbank Global 
Sustainability Fund. 

In our capacity as managers of the Rathbone Greenbank Global Sustainability Fund, we have recently introduced 
a new power in the fund that allows us to move shareholders into a share class with lower fees where we believe it 
to be in the shareholders’ best interests.

According to our records, your client(s) currently invest(s) in our I-class shares. We have recently reduced the 
minimum investment required to access our S-class shares, for which your clients are now eligible to invest in. We 
believe it would be in the best interests of your client to convert your investment from this share class (I-class Shares) 
into an alternative, cheaper share class (S-class shares).

How will this change affect my client’s investment?
We will convert your client’s investment from the I-class shares to the S-class shares on 25 October 2021 at which point 
we will close the I-class. This will result in your client paying a lower fee for the same investment.

Current shares Replacement shares

Name

Rathbones’ 
fee 

(ACD fee)
Other 

charges
Transaction 

costs

Total cost 
of your 

investment Name

Rathbones’ 
fee 

(ACD fee)
Other 

charges
Transaction 

costs

Total cost 
of your 

investment

I-class  
Income Shares 0.75% 0.15% 0.11% 1.01% S-class  

Income Shares 0.50% 0.15% 0.11% 0.76%

I-class 
Accumulation 
Shares

0.75% 0.15% 0.11% 1.01%
S-class 
Accumulation 
Shares

0.50% 0.15% 0.11% 0.76%

We do not need you nor your client to take any action to complete the conversion from the I-class shares to 
S-class shares. 

If you wish to convert your client’s investment from the I-class shares to S-class shares earlier than 25 October 2021 
you can contact us to do so.

How is the fund changing?
Apart from the closure of the I-class, there are no changes to the fund. The investment objective, investment policy 
and responsible investment policy of the fund will remain the same. The strategy, process and philosophy of the fund 
will remain unchanged, as will the fund manager. The fund continues to be managed by David Harrison and run by 
Rathbone Unit Trust Management, with specialist ethical, sustainable and impact investment research being provided 
by our sister company Rathbone Greenbank Investments. 



What do I have to do next?
You are not required to take any responsive action as a result of this circular. 

For queries relating to this circular please contact your usual Rathbones representative, or alternative you can reach us 
to discuss this on 020 7399 0399.

Yours sincerely
 

Mike Webb
Chief Executive Officer
for and on behalf of
Rathbone Unit Trust Management Limited
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SANLAM PRIVATE INVESTMENTS (UK) LTD
One Temple Quay
1 Temple Back East
Bristol
BS1 6DZ

23 August 2021

Dear Sir/Madam,

We are writing to you regarding your client(s) current investment in the Rathbone Greenbank Global 
Sustainability Fund. 

In our capacity as managers of the Rathbone Greenbank Global Sustainability Fund, we have recently introduced 
a new power in the fund that allows us to move shareholders into a share class with lower fees where we believe it 
to be in the shareholders’ best interests.

According to our records, your client(s) currently invest(s) in our I-class shares. We have recently reduced the 
minimum investment required to access our S-class shares, for which your clients are now eligible to invest in. We 
believe it would be in the best interests of your client to convert your investment from this share class (I-class Shares) 
into an alternative, cheaper share class (S-class shares).

How will this change affect my client’s investment?
We will convert your client’s investment from the I-class shares to the S-class shares on 25 October 2021 at which point 
we will close the I-class. This will result in your client paying a lower fee for the same investment.

Current shares Replacement shares

Name

Rathbones’ 
fee 

(ACD fee)
Other 

charges
Transaction 

costs

Total cost 
of your 

investment Name

Rathbones’ 
fee 

(ACD fee)
Other 

charges
Transaction 

costs

Total cost 
of your 

investment

I-class  
Income Shares 0.75% 0.15% 0.11% 1.01% S-class  

Income Shares 0.50% 0.15% 0.11% 0.76%

I-class 
Accumulation 
Shares

0.75% 0.15% 0.11% 1.01%
S-class 
Accumulation 
Shares

0.50% 0.15% 0.11% 0.76%

We do not need you nor your client to take any action to complete the conversion from the I-class shares to 
S-class shares. 

If you wish to convert your client’s investment from the I-class shares to S-class shares earlier than 25 October 2021 
you can contact us to do so.

How is the fund changing?
Apart from the closure of the I-class, there are no changes to the fund. The investment objective, investment policy 
and responsible investment policy of the fund will remain the same. The strategy, process and philosophy of the fund 
will remain unchanged, as will the fund manager. The fund continues to be managed by David Harrison and run by 
Rathbone Unit Trust Management, with specialist ethical, sustainable and impact investment research being provided 
by our sister company Rathbone Greenbank Investments. 



What do I have to do next?
You are not required to take any responsive action as a result of this circular. 

For queries relating to this circular please contact your usual Rathbones representative, or alternative you can reach us 
to discuss this on 020 7399 0399.

Yours sincerely
 

Mike Webb
Chief Executive Officer
for and on behalf of
Rathbone Unit Trust Management Limited


